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 SECURITY AGREEMENT 1

i

:t This agreement is made this 30th day of December'1976, by and between -

Richard H. Jones & Anne.H Jones " ’ o ' and

The Nat10na1 Bank of - Washlngton.

1.‘ Parties, That R1chard H. Jones & Anne H. Jones | ' o,

are herernafter referred to as the "debtor' } The National Bank of‘Washington
is)hereinafter referred to as‘"the secured partyﬁ; |

'2; The debtor severally hereby grants to the secured party a securlty
interest in the collateral descrlbed in paraéraph 3 to secure the performance
or paymentmof the obllgatlons and"lndebtedness of debtor.to secured partys B

The aforesald grant of securlty 1nterest is 11m1ted to- and in accordance with

the.obllgatlons set forth in: the promlssory note—pursuant-to thlswagreement.»u»

3. Collateral. .The" collateral of thlS‘securlty agreement is of -the-fol--

1OW1ng descr1pt10n° One seventy ton, fifty foot, six-lnch r1g1d underframe
boxcars, known as XF cars, serial number(s) Ve 9]90 ' S )

_‘4; Promissory‘obllgatlon. The debtor shall pay to: the secured party
the 'sum or.sums.evidenced. by the- promlssory,notes executed‘pursuant to- this
security agreement:in accordance;with;the terms;of,the note{secured hereby. -

5. 'Insurance,ndfhe'dehtor-shallwcauserthe collateraLJto'be.insured'for~
its fair.market value.against all expected riSRS'to nhich itymay be exposed or

unt11 such time as this securlty agreement is termlnated

6. - Sale or Further Encumbrance of Collateral. The collateral w111 not

be sold, transferred or disposed of, or be_subjected to any unpald charge,.in-.

cluding taxes;’or to any_subsequent interest of a third'person created by debt-~ |

<~y

or voluntarily or involuntarily, unless the secured party consents in advance -

in writing to such charge, transfer, disposition, or subsequent interest.

N . . . ’ . S .
7." Default, Misrepresentation or misstatement in connection with non-

™

compliance with or non-performance of any of debtor's obligations~or-agreements

i~

hereunder shall constitute default under this security agreement. _In.addition5

debtor shall-be in default if bankruptcy or insolvency proceedings are insti-

t

uted\by O%, against the debtor or 1f debtor makes any assignment for the bene-

f1t of credltors or 1f debtor is more than forty-flve (45) days delanuent in

payment of the existing promlssory notes executed pursuant to thlS agreement
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- 8. Secured.Pafty's Rights and Remedies. Secured'perty may assign this

security agreement by sale or transfer and if secured partyAdees,aseign this
agreement thekaseigeee shall be eﬁtit1ed.upen nofifying the deBtor to:perform;
enéeeof thefdebtor'sfobligatioﬁs‘&nd(egreements‘ﬁefeundef éna essignee shell
be enfitled1to all the rigﬁte'end remediesnof.the securedeparty hereunaer.
Upoe debtorfs.default, secured éarty may e#ereise‘his righfs'ef enforce—:
ment ae follows: | |
a. .to seize tﬁe coliatefal,end take boseeesion of said_éollate:el;
'b{ fequire.debeor to'assemele_fhe cellatetei end ﬁake it'aveilable.
_to:secufed éarty~so theﬁ_secufed ﬁarty‘ﬁey collect aed take posees-

sion thereof;

‘c. disposerof the collateral-by:public.or private.sale-in:a.manner:s-{

as secured-party.may elect;:
d. maintain an action (at law or otherwise) for collection of any .
. additional -monies. due; .and

e, waive any default or.remedy:in any.reasonab}e'manner without-

waiving:any other priof“or'SUbsequeht;default.“;.

9. Law Governlng Securlty AgreementrgeThe law as set forth in ‘the Inter=-i-.

state. Commerce- Act,_its rules and regulations and the law of ‘the District-of:- -

‘Columbia shall govern‘the~1nterpretatlonvof this securlty agreement,

WITNESS 7 a The National Bankléf Washlngton

W‘IT_NESS Lﬁwhard H. Jones

Qe s, ﬂw

"
Anne H. Jones 0

0~

County” of Aflingien
,State. of Vlrglnla

x

\\‘ ‘I,) " "/:‘.'

Subscrlbed and sworn to before me by Plchard H, Jones and Anne H, Jones

ub;s 318t day of December, 1976*1n“%he County of Arlington, State of Vlrglnlac 1
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CITY OF WASHINGTON )
' ) ss

DISTRICT OF COLUMBTIA)
On this 7th day of Janwmry, 1977, before‘me personally appeared

Webb C. Hayes, IV, to me peréonally knoﬁn, who being by me duiy sworn, says
that he is the Vice President of The National Bank of Washington, that the
seal affixed to the foregoing instrument is the corporéte seal of said cor-
poration, that said instrument was signed and sealed on behalfvof said cor-
poration by authority of its Board of Directors, and he acknowledged that ﬁhe‘v
executian of the foregoing instrument was the free éct.and deed of said céfﬁo-

ration.

P 2 . S Notary Pu

My Commission Expires: /22 - (d -~ ?%(




